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that nothing was more dangerous to their interests than a warlike
policy. Under the conditions of our time profits from war are
transient and fictitious and every war, moreover, implies the pos-
sibility that a victory must be paid for by concessions to the
working classes and that a defeat may lead to a social revolu-
tion.1 These prospects have in the last years before this war
determined the conservative and capitalistic classes of Great
Britain and America to support a policy of appeasement and
isolationism at aim jst any price and until the last possible moment,
Hitler knew very well that he could rely on the horror of war
which inspired both the capitalists and the working classes in
the democratic countries. There are also many examples of
great capitalists like Carnegie, Rockefeller, Nobel, Rhodes,
Nuffield, Rosenwald, who were convinced that a peaceful world
order was the first necessity for progress and civilization, and
who generously endowed foundations or assisted activities directed
at that aim. The Society of Friends which professes radical
pacifism also comprises a large number of very wealthy industri-
alists. These different categories of peace-loving capitalists
certainly by far outweigh the number of warlike ones.
Quite another question is whether the present economic
system, which is only partly capitalistic, indirectly and uninten-
tionally fosters the development of forces menacing peace. The
excessive protectionism of our time, for instance, certainly con-
tributes to social frictions, and mass-unemployment which have
paved the way for Hitler. It is by no means sure, however,
that these phenomena were mainly due to capitalism and they
were not exclusively to be found in " capitalist " countries. The
Soviet Union restricts imports and migrations even more than
these, and is not free from unemployment, though in disguise.
The view that aggressive nationalism and wars were exclusively
due to capitalism has made many people blind to the forces which
really make for war. Many socialists, for instance, disbelieved
in the danger of nationalism infecting the working classes, they
were so sure that these were immune against its slogans, that they
did not consider it necessary to take sufficient precautions.
1 The German Foreign Secretary Kiderlen-Wachtersaid in 1910 in a confidential
conversation one of the reasons why he was absolutely against a war was that a victory
was always the wdrk of the people which had to be paid for by enlargement of its
rights. Germany had had to pay for the victory of 1870 by granting the general vote,
and a new victory would bring parliamentary government which he would regard as
an irretrievable misfortune. Gf. Kiderlen-Wachter, BriefwechseLwd Nach&ss hsg.
von E. Jackk, 1924, p. 234.